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LEASE ADDENDUM 

 

 This Agreement dated the ___ day of ______________, 20____. 

 

BETWEEN: 

 

______________________________________ 

(hereinafter referred to as the "Landlord") 

 

- and - 

 

______________________________________ 

(hereinafter referred to as the “Tenant") 

WHEREAS: 

 

A. The Landlord and Tenant are parties to a Lease Agreement dated ____________________, 20__ (the “Lease”), where the Landlord 

leased to the Tenant certain farmland legally described as follows:  (attach a Schedule if necessary) 

 

  

(the "Leased Premises"). 

 

B. The parties wish to add to the Lease to clarify ownership of carbon offset credits resulting from the farming practises of the Tenant on 

the Leased Premises; 

 

 NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the payment of the sum of $1, and for 

other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto agree as follows: 

 

1. The parties agree to the following:  

 

□ All carbon offset credits which result from the farming of the Leased Premises during the term of the Lease shall be the property of 

the Tenant. 

 

□ All carbon offset credits which result from the farming of the Leased Premises during the term of the Lease shall be the property of 

the Landlord. 

 

□ The carbon offset credits arising during the term of the Lease on the Leased Premises shall be distributed between the Landlord and 

Tenant as follows: 

 __________________________________________________________ (attach a Schedule if necessary). 

 

2. The parties agree that the Tenant shall have title to all the carbon offset credits in respect of the Leased Premises for the purposes of 

agreements relating to the sale of those credits, and that the Tenant shall account to the Landlord for the Landlord’s portion(s) of such Credits, 

and the Landlord agrees that parties purchasing the Credits from the Tenant shall be entitled to rely upon this agreement in that respect.   

 

3. The parties agree, by initialing this clause, that Terra Verde Emissions Credits Inc., as Purchaser of the Credits shall account to the 

Landlord and to the Tenant for the sales of the credits in accordance with the above terms (with payments to be made directly to each at 

addresses provided by each).    Tenant initials: _________________  Landlord initials: ___________________. 

 

4. This agreement shall be binding on and enure to the benefit of the parties hereto and their respective heirs, executors, administrators, 

successors and assigns.   

 

IN WITNESS WHEREOF the parties have set their hands and seals as of the date first above written. 

 

SIGNED and DELIVERED   ) ________________________________________ 

in the presence of:    ) Landlord 

_______________________________  ) ________________________________________ 

Witness     ) Landlord 

 

SIGNED and DELIVERED   ) ________________________________________ 

in the presence of:    ) Tenant 

_______________________________  ) ________________________________________ 

Witness     ) Tenant 


